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:KR�LV�WKH�3ODQQLQJ�$XWKRULW\"

7KLV�DPHQGPHQW�KDV�EHHQ�SUHSDUHG�E\�WKH�0RUQLQJWRQ�3HQLQVXOD�6KLUH�&RXQFLO�DQG
WKH�0RUQLQJWRQ�3HQLQVXOD�6KLUH�&RXQFLO�LV�WKH�3ODQQLQJ�$XWKRULW\�IRU�WKLV
DPHQGPHQW�

/DQG�$IIHFWHG�E\�WKH�$PHQGPHQW

7KH�DPHQGPHQW�DIIHFWV�YDULRXV�ORWV�ZLWKLQ�WKH�DUHD�ERXQGHG�JHQHUDOO\�E\�*OHQ�6KLDQ
/DQH��2OG�0RUQLQJWRQ�5G��0W��(OL]D�:D\��&DQDGLDQ�%D\�5G�DQG�WKH�IRUHVKRUH�
0RXQW�(OL]D���7KH�%DOODU�&UHHN�WUDYHUVHV�WKH�DIIHFWHG�ODQG�

:KDW�WKH�$PHQGPHQW�GRHV�

7KH�DPHQGPHQW�

� $PHQGV�WKH�0XQLFLSDO�6WUDWHJLF�6WDWHPHQW�&ODXVH���������E\�LQVHUWLQJ�DQ
DGGLWLRQDO�]RQHV�DQG�RYHUOD\V�LPSOHPHQWDWLRQ�PHDVXUH�EHLQJ�
³8WLOLVLQJ�WKH�(URVLRQ�0DQDJHPHQW�2YHUOD\�WR�LGHQWLI\�DUHDV�RI�VORSH�LQVWDELOLW\
RU�ODQG�GHJUDGDWLRQ�ZLWKLQ�WRZQVKLS�DUHDV�´

� ,QVHUWV�DQ�DGGLWLRQDO�/RFDO�3ROLF\��&ODXVH�������%DOODU�&UHHN���7KLV�&ODXVH
LQFOXGHV�WKH�EDVLV�IRU�WKH�SROLF\��WKH�REMHFWLYHV�RI�WKH�SROLF\��WKH�SROLF\�DQG
GHFLVLRQ�JXLGHOLQHV���7KH�SROLF\�PDNHV�UHIHUHQFH�WR�WKH�UHSRUW�WLWOHG�
Mornington Peninsula Shire Council Landslide Zoning, Ballar Creek, Mt Eliza,
Victoria�DQG�GDWHG����-XO\������

� $PHQGV�&ODXVH�������E\�LQVHUWLQJ�D�QHZ�6FKHGXOH�WR�WKH�(URVLRQ�0DQDJHPHQW
2YHUOD\�WR�EH�VKRZQ�DV�(02��RQ�WKH�3ODQQLQJ�6FKHPH�0DS���,W�UHODWHV�WR�WKH
%DOODU�&UHHN�HQYLURQV�DW�0RXQW�(OL]D����,W�GRHV�QRW�FRQWDLQ�DQ\�H[HPSWLRQV�IURP
WKH�SHUPLW�UHTXLUHPHQWV�RI�&ODXVH���������%XLOGLQJV�DQG�ZRUNV�RU�&ODXVH��������
9HJHWDWLRQ�UHPRYDO���,W�UHTXLUHV�FHUWDLQ�LQIRUPDWLRQ�WR�EH�VXEPLWWHG�ZLWK�DQ
DSSOLFDWLRQ�IRU�SODQQLQJ�SHUPLW���,W�DOVR�VWDQGDUGLVHV�WKH�IRUPDW�RI�WKH�H[LVWLQJ
6FKHGXOHV�IRU�(02��DQG�(02��

� Amends the schedule to Clause 81 by inserting the document titled Figure 3
Mornington Peninsula Shire Council Ballar Creek, Mount Eliza Landslide Zone
Plan, 11 July 2000�as an incorporated document.

� $PHQGV�WKH�3ODQQLQJ�6FKHPH�0DSV�E\�LQVHUWLQJ�DQ�DGGLWLRQDO�PDS���2YHUOD\�0DS
�(02�DSSO\LQJ�WKH�QHZ�RYHUOD\�VFKHGXOH��(02��WR�WKH�ODQG�DORQJ�%DOODU�&UHHN�
0RXQW�(OL]D�
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� $PHQGV�WKH�6FKHGXOH�WR�&ODXVH�������±��������LQFOXVLYH��E\�LQVHUWLQJ�UHIHUHQFH�WR
3ODQQLQJ�6FKHPH�0DS�1R��(02�

� $PHQGV�WKH�/LVW�RI�$PHQGPHQWV�E\�LQVHUWLQJ�PHQWLRQ�RI�WKLV�DPHQGPHQW�

:K\�WKH�$PHQGPHQW�LV�UHTXLUHG�

/DQG�GHJUDGDWLRQ�SUREOHPV�DORQJ�%DOODU�&UHHN�LQFOXGH�FOHDUO\�YLVLEOH�HURVLRQ�RI�WKH
EDQNV�DQG�EHG�DQG�OHVV�YLVLEOH�ODQGVOLSV�RI�PXFK�ODUJHU�DUHDV���7KH�UHVXOWDQW�VORSH
LQVWDELOLW\�DQG�ULVNV�UHODWHG�WR�WKH�HURVLRQ�RI�ODQG�RU�WKH�H[DFHUEDWLRQ�RI�HURVLRQ�LQ
RWKHU�ORFDWLRQV�SRVH�SDUWLFXODU�FKDOOHQJHV�IRU�WKH�ORFDWLRQ�DQG�GHVLJQ�RI�EXLOGLQJV�DQG
ZRUNV�

7KH�DPHQGPHQW�LV�UHTXLUHG�WR�
� $OHUW�SHRSOH�WR�DUHDV�DORQJ�%DOODU�&UHHN�UHTXLULQJ�VSHFLDO�PHDVXUHV�IRU�WKH

PDQDJHPHQW�RI�HURVLRQ�DQG�VORSH�VWDELOLW\�
� +HOS�SUHYHQW�DQ\�ZRUVHQLQJ�RI�WKH�ODQG�GHJUDGDWLRQ�DQG�UHODWHG�HQYLURQPHQWDO

SUREOHPV�DORQJ�%DOODU�&UHHN�
� $FKLHYH�GHYHORSPHQW�WKDW�LV�ORFDWHG�DQG�GHVLJQHG�WR�WDNH�LQWR�DFFRXQW�WKH

FKDOOHQJHV�SRVHG�E\�WKH�ODQG�GHJUDGDWLRQ�LQ�WKH�DUHD�

7KH�SODQQLQJ�VFKHPH�SURYLVLRQV�DUH�RQH�RI�D�YDULHW\�RI�PHDVXUHV�WKDW�DUH�EHLQJ�SXW�LQ
SODFH�WR�DGGUHVV�WKH�%DOODU�&UHHN�HURVLRQ�VORSH�VWDELOLW\�SUREOHP���2WKHU�PHDVXUHV
LQFOXGH�D�VWXG\�RI�WKH�SUREOHP�E\�JHRWHFKQLFDO�HQJLQHHUV��WKH�&RIIH\�UHSRUW��DQG
XQGHUJURXQG�GUDLQDJH�ZRUNV�

,PSDFWV�RI�WKH�$PHQGPHQW�

Social and Economic Effects
7KH�ODQG�DIIHFWHG�E\�WKH�DPHQGPHQW�LV�FKDUDFWHULVHG�E\�H[LVWLQJ�GZHOOLQJV�EXW�WKHUH
DUH�D�IHZ�YDFDQW�ORWV�SDUWLFXODUO\�LQ�DUHDV�WKDW�DUH�DIIHFWHG�E\�WKH�PRVW�VHULRXV�ODQG
GHJUDGDWLRQ�SUREOHPV���7KH�DPHQGPHQW�GRHV�QRW�SURKLELW�IXUWKHU�GHYHORSPHQW�LQ�WKH
DUHD�EXW�FRVWV�DVVRFLDWHG�ZLWK�LQYHVWLJDWLQJ�DQG�RYHUFRPLQJ�JHRWHFKQLFDO�ULVNV�PD\�EH
H[SHFWHG�WR�EH�JUHDWHU�WKDQ�HOVHZKHUH���7KLV�FRXOG�KDYH�D�ORQJ�WHUP�HIIHFW�RQ�WKH�UDWH
DQG�QDWXUH�RI�GHYHORSPHQW���:KLOH�VRPH�VLWHV�PD\�EH�LPPHGLDWHO\�YLDEOH�WR�GHYHORS
RWKHUV�PD\�RQO\�EHFRPH�YLDEOH�RQFH�WKH�ODQG�KDV�VWDELOLVHG�ZLWK�WKH�SDVVDJH�RI�WLPH�
7KH�DPHQGPHQW�LV�WKHUHIRUH�XQOLNHO\�WR�UHVXOW�LQ�DQ\�VLJQLILFDQW�FKDQJH�WR�WKH�H[LVWLQJ
FKDUDFWHU�RI�WKH�DUHD�EXW�PD\�OHDG�WR�LW�EHLQJ�GHYHORSHG�PRUH�VORZO\�WKDQ�HTXLYDOHQW
DUHDV�QRW�VR�DIIHFWHG�

$Q\�QHJDWLYH�HIIHFWV�RI�WKH�DPHQGPHQW�DUH�OLNHO\�WR�EH�IHOW�E\�SHRSOH�RZQLQJ�ODQG
ZLWKLQ�WKH�RYHUOD\�DUHD���7KHVH�ZRXOG�EH�DVVRFLDWHG�ZLWK�WKH�H[WUD�FRVWV�DQG�VWLJPD
DWWDFKHG�WR�KDYLQJ�ODQG�LGHQWLILHG�LQ�WKH�(URVLRQ�0DQDJHPHQW�2YHUOD\��,W�PD\�EH�OHVV
DWWUDFWLYH�WKDQ�RWKHU�DUHDV�IRU�UHVLGHQWLDO�GHYHORSPHQW�����+RZHYHU�WKH�VDPH�SHRSOH
PD\�DOVR�EHQHILW�EHFDXVH�WKH�RYHUOD\�PD\�EH�H[SHFWHG�WR�OHDG�WR�D�EHWWHU�VWDQGDUG�RI
GHYHORSPHQW���7KH�JHQHUDO�FRPPXQLW\�VKRXOG�RQO\�H[SHULHQFH�SRVLWLYH�HIIHFWV�IURP
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WKH�DPHQGPHQW���6XFK�SRVLWLYH�HIIHFWV�ZRXOG�LQFOXGH�HQYLURQPHQWDO�HIIHFWV��OHVV
VLOWDWLRQ�DQG�VHGLPHQW�WUDQVSRUW�WR�&DQDGLDQ�%D\��UHVWRUDWLRQ�RI�ULSDULDQ�YHJHWDWLRQ��
VRFLDO�HIIHFWV��SHRSOH�ZLOO�EH�DZDUH�RI�HURVLRQ�PDQDJHPHQW�LVVXHV�EHIRUH�SXUFKDVLQJ
LQ�WKH�DUHD��DQG�HFRQRPLF�HIIHFWV��OHVV�ULVN�RI�EXLOGLQJV�DQG�ZRUNV�IDLOLQJ�GXH�WR�VORSH
LQVWDELOLW\��

,W�LV�QRWHG�WKDW�WKH�(URVLRQ�0DQDJHPHQW�2YHUOD\��LV�DOUHDG\�DSSOLHG�RU�SURSRVHG�WR�EH
DSSOLHG�RYHU�RWKHU�DUHDV�RI�WKH�6WDWH��H�J��<DUUD�5DQJHV��DV�SDUW�RI�QHZ�IRUPDW
3ODQQLQJ�6FKHPHV���,W�LV�DOVR�DSSOLHG�DW�QXPHURXV�ORFDWLRQV�LQ�WKH�UXUDO�DUHDV�RI�WKLV
PXQLFLSDOLW\�DQG�LW�LV�DQWLFLSDWHG�WKDW�IXWXUH�JHRWHFKQLFDO�VWXGLHV�PD\�LGHQWLI\�D�QHHG
IRU�IXUWKHU�XVH�RI�WKH�RYHUOD\�LQ�XUEDQ�DUHDV�

Environmental Effects
7KH�DPHQGPHQW�VKRXOG�FRQWULEXWH�WR�WKH�PDQDJHPHQW�RI�HURVLRQ�SURFHVVHV�DQG
WKHUHIRUH�UHVXOW�LQ�D�SRVLWLYH�HQYLURQPHQWDO�HIIHFW���7KH�DPHQGPHQW�DGGUHVVHV�WKH
HIIHFWV�WKH�HQYLURQPHQW�PLJKW�KDYH�RQ�WKH�IXWXUH�XVH�DQG�GHYHORSPHQW�RI�ODQG
SURYLGHG�IRU�E\�WKH�H[LVWLQJ�SODQQLQJ�VFKHPH�

Minister’s Directions.
7KH�SURYLVLRQV�HQYLVDJHG�E\�WKLV�DPHQGPHQW�DUH�QRW�DIIHFWHG�E\�DQ\�0LQLVWHULDO
'LUHFWLRQ�H[FHSW�WKH�JHQHUDO�0LQLVWHU¶V�'LUHFWLRQ�RQ�WKH�)RUP�DQG�&RQWHQW�RI
3ODQQLQJ�6FKHPHV�PDGH�XQGHU�6HFWLRQ������RI�WKH�3ODQQLQJ�DQG�(QYLURQPHQW�$FW
�������7KH�DPHQGPHQW�LV�FRQVLVWHQW�ZLWK�WKDW�'LUHFWLRQ�

6WUDWHJLF�DQG�3ROLF\�-XVWLILFDWLRQ�RI�WKH�$PHQGPHQW�

7KH�DPHQGPHQW�KHOSV�WR�LPSOHPHQW�WKH�6WDWH�DQG�/RFDO�3ODQQLQJ�3ROLF\�)UDPHZRUNV
LQ�SDUWLFXODU�WKH�

�� 6WDWH�3ODQQLQJ�3ROLF\�)UDPHZRUN�&ODXVH�������3URWHFWLRQ�RI�FDWFKPHQWV�
ZDWHUZD\V�DQG�JURXQGZDWHU�ZKLFK�KDV�WKH�REMHFWLYH�

³7R�DVVLVW�WKH�SURWHFWLRQ�DQG��ZKHUH�SRVVLEOH��UHVWRUDWLRQ�RI�FDWFKPHQWV�
ZDWHUZD\V��ZDWHUERGLHV��JURXQGZDWHU��DQG�WKH�PDULQH�HQYLURQPHQW�¶

$QG�ODWHU�VWDWHV��LQ�SDUW��XQGHU�&ODXVH����������*HQHUDO�,PSOHPHQWDWLRQ

&DWFKPHQW�SODQQLQJ�DQG�PDQDJHPHQW
3ODQQLQJ�DXWKRULWLHV�PXVW�KDYH�UHJDUG�WR�UHOHYDQW�DVSHFWV�RI�

� DQ\�UHJLRQDO�FDWFKPHQW�VWUDWHJLHV�DSSURYHG�XQGHU�WKH�&DWFKPHQW�DQG�/DQG
3URWHFWLRQ�$FW������DQG�DQ\�DVVRFLDWHG�LPSOHPHQWDWLRQ�SODQ�RU�VWUDWHJ\�
LQFOXGLQJ�UHJLRQDO�YHJHWDWLRQ�SODQV��UHJLRQDO�GUDLQDJH�SODQV��UHJLRQDO
GHYHORSPHQW�SODQV��FDWFKPHQW�DFWLRQ�SODQV��ODQGFDUH�SODQV��DQG
PDQDJHPHQW�SODQV�IRU�URDGVLGHV��VRLO��VDOLQLW\��ZDWHU�TXDOLW\�DQG�QXWULHQWV�
IORRGSODLQV��KHULWDJH�ULYHUV��ULYHU�IURQWDJHV�DQG�ZDWHUZD\V�
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� DQ\�VSHFLDO�DUHD�SODQV�DSSURYHG�XQGHU�WKH�&DWFKPHQW�DQG�/DQG�3URWHFWLRQ
$FW������

3ODQQLQJ�DQG�UHVSRQVLEOH�DXWKRULWLHV�VKRXOG�FRRUGLQDWH�WKHLU�DFWLYLWLHV�ZLWK
WKRVH�RI�WKH�%RDUGV�RI�FDWFKPHQW�PDQDJHPHQW�DXWKRULWLHV�DSSRLQWHG�XQGHU�WKH
&DWFKPHQW�DQG�/DQG�3URWHFWLRQ�$FW������DQG�FRQVLGHU�DQ\�UHOHYDQW
PDQDJHPHQW�SODQ�RU�ZRUNV�SURJUDP�DSSURYHG�E\�D�FDWFKPHQW�PDQDJHPHQW
DXWKRULW\�

3ODQQLQJ�DQG�UHVSRQVLEOH�DXWKRULWLHV�VKRXOG�FRQVLGHU�WKH�LPSDFWV�RI�FDWFKPHQW
PDQDJHPHQW�RQ�GRZQVWUHDP�ZDWHU�TXDOLW\�DQG�IUHVKZDWHU��FRDVWDO�DQG�PDULQH
HQYLURQPHQWV�DQG��ZKHUH�SRVVLEOH�VKRXOG�HQFRXUDJH�
� 7KH�UHWHQWLRQ�RI�QDWXUDO�GUDLQDJH�FRUULGRUV�ZLWK�YHJHWDWHG�EXIIHU�]RQHV�DW

OHDVW���P�ZLGH�DORQJ�ZDWHUZD\V�WR�PDLQWDLQ�WKH�QDWXUDO�GUDLQDJH�IXQFWLRQ�
VWUHDP�KDELWDW�DQG�ZLOGOLIH�FRUULGRUV�DQG�ODQGVFDSH�YDOXHV��WR�PLQLPLVH
HURVLRQ�RI�VWUHDP�EDQNV�DQG�YHUJHV�DQG�WR�UHGXFH�SROOXWHG�VXUIDFH�UXQRII
IURP�DGMDFHQW�ODQG�XVHV�

� 0HDVXUHV�WR�PLQLPLVH�WKH�TXDQWLW\�DQG�UHWDUG�WKH�IORZ�RI�VWRUPZDWHU
UXQRII�IURP�GHYHORSHG�DUHDV�

� 0HDVXUHV��LQFOXGLQJ�WKH�SUHVHUYDWLRQ�RI�IORRGSODLQ�RU�RWKHU�ODQG�IRU
ZHWODQGV�DQG�UHWHQWLRQ�EDVLQV��WR�ILOWHU�VHGLPHQW�DQG�ZDVWHV�IURP
VWRUPZDWHU�SULRU�WR�LWV�GLVFKDUJH�LQWR�ZDWHUZD\V�

:DWHU�TXDOLW\�SURWHFWLRQ

3ODQQLQJ�DQG�UHVSRQVLEOH�DXWKRULWLHV�VKRXOG�HQVXUH�WKDW�ODQG�XVH�DFWLYLWLHV
SRWHQWLDOO\�GLVFKDUJLQJ�FRQWDPLQDWHG�UXQRII�RU�ZDVWHV�WR�ZDWHUZD\V�DUH�VLWHG
DQG�PDQDJHG�WR�PLQLPLVH�VXFK�GLVFKDUJHV�DQG�WR�SURWHFW�WKH�TXDOLW\�RI�VXUIDFH
ZDWHU�DQG�JURXQG�ZDWHU�UHVRXUFHV��ULYHUV��VWUHDPV��ZHWODQGV��HVWXDULHV�DQG
PDULQH�HQYLURQPHQWV�

,QFRPSDWLEOH�ODQG�XVH�DFWLYLWLHV�VKRXOG�EH�GLVFRXUDJHG�LQ�DUHDV�VXEMHFW�WR
IORRGLQJ��VHYHUH�VRLO�GHJUDGDWLRQ��JURXQGZDWHU�VDOLQLW\�RU�JHRWHFKQLFDO�KD]DUGV
ZKHUH�WKH�ODQG�FDQQRW�EH�VXVWDLQDEO\�PDQDJHG�WR�HQVXUH�PLQLPXP�LPSDFW�RQ
GRZQVWUHDP�ZDWHU�TXDOLW\�RU�IORZ�YROXPHV�

3ODQQLQJ�DQG�UHVSRQVLEOH�DXWKRULWLHV�VKRXOG�HQVXUH�ODQG�XVH�DQG�GHYHORSPHQW
SURSRVDOV�PLQLPLVH�QXWULHQW�FRQWULEXWLRQV�WR�ZDWHUZD\V�DQG�ZDWHU�ERGLHV�DQG
WKH�SRWHQWLDO�IRU�WKH�GHYHORSPHQW�RI�DOJDO�EORRPV��FRQVLVWHQW�ZLWK�WKH
3UHOLPLQDU\�1XWULHQW�*XLGHOLQHV�IRU�9LFWRULDQ�,QODQG�6WUHDPV��(3$��������WKH
9LFWRULDQ�1XWULHQW�0DQDJHPHQW�6WUDWHJ\��*RYHUQPHQW�RI�9LFWRULD�������DQG
DQ\�QXWULHQW�RU�ZDWHU�TXDOLW\�PDQDJHPHQW�SODQV�DSSURYHG�E\�*RYHUQPHQW�

�� 0XQLFLSDO�6WUDWHJLF�6WDWHPHQW�&ODXVH���������+RXVLQJ�DQG�,QWHJUDWHG�ORFDO�DUHD
SODQQLQJ�LQGLFDWHV�WKDW�LQWHJUDWHG�ORFDO�DUHD�SODQQLQJ�ZLOO�LQYROYH�
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³3URYLGLQJ�IRU�D�GLYHUVLW\�RI�KRXVLQJ�FKRLFH�DQG�SURPRWLQJ�VXVWDLQDEOH�IRUPV
RI�UHVLGHQWLDO�GHYHORSPHQW��LQ�WHUPV�RI�FRQVWUXFWLRQ�SUDFWLFHV��HQHUJ\
FRQVHUYDWLRQ��ZDVWH�ZDWHU�DQG�VWRUP�ZDWHU�GLVSRVDO�

3URWHFWLQJ�DQG�HQKDQFLQJ�ORFDO�HQYLURQPHQWDO�FRQGLWLRQV�DQG�HQYLURQPHQWDOO\
VHQVLWLYH�IHDWXUHV��SDUWLFXODUO\�DVVRFLDWHG�ZLWK�DUHDV�RI�UHPQDQW�YHJHWDWLRQ�
VWUHDPOLQHV�DQG�ZHWODQGV�´

$QG�ODWHU�FDOOV�IRU�)XUWKHU�6WUDWHJLF�:RUN�WR�LQFOXGH�

�³5HYLHZLQJ�WKH�0RUQLQJWRQ�3HQLQVXOD�'UDLQDJH�DQG�6WUHDP�&RQGLWLRQ�'XH
'LOLJHQFH�UHSRUW�WR�
� ,GHQWLI\�QHFHVVDU\�HQYLURQPHQWDO�PDQDJHPHQW�DFWLRQV�
� ,GHQWLI\�SRWHQWLDO�HQJLQHHULQJ�LQIUDVWUXFWXUH�UHTXLUHPHQWV�
� 'HYHORS�VWRUP�ZDWHU�PDQDJHPHQW�SODQV��SROLFLHV�DQG�SURYLVLRQV�WR

LPSOHPHQW´

�� 0XQLFLSDO�6WUDWHJLF�6WDWHPHQW�&ODXVH�������)RUHVKRUHV�DQG�FRDVWDO�DUHDV�ZKLFK
KDV�WKH�IROORZLQJ�VWUDWHJ\�LQ�UHVSHFW�WR�REMHFWLYH���

³,GHQWLI\�WKUHDWHQLQJ�SURFHVVHV�LQFOXGLQJ�WKH�VSUHDG�RI�HQYLURQPHQWDO�ZHHGV�
LQWURGXFHG�SHVW�IDXQD��HURVLRQ�DQG�WKH�SROOXWLRQ�RI�ZDWHU��JURXQGZDWHU��DLU�DQG
ODQG�WKDW�PD\�LPSDFW�RQ�WKH�IRUHVKRUH¶V�QDWXUDO�V\VWHPV�DQG�VLWHV�DQG�DSSO\LQJ
DSSURSULDWH�PDQDJHPHQW�WHFKQLTXHV�´

$SSO\LQJ�WKH�(QYLURQPHQWDO�6LJQLILFDQFH�2YHUOD\�WR�FRDVWDO�DUHDV�VXEMHFW�WR
HURVLRQ�

7KH�DPHQGPHQW�LV�FRQVLVWHQW�ZLWK�WKH�DERYH�SROLFLHV�EHFDXVH�

� ,W�LV�VSHFLILFDOO\�UHTXLUHG�WR�DGGUHVV�FDWFKPHQW�PDQDJHPHQW�LVVXHV�QDPHO\
HURVLRQ�DQG�ZDWHUZD\�GHJUDGDWLRQ���7KH�SURSRVHG�RYHUOD\��DOWKRXJK�QRW�DQ
(QYLURQPHQWDO�6LJQLILFDQFH�2YHUOD\��(62���KDV�VLPLODU�SURYLVLRQV�WKDW�ZRXOG
HQDEOH�FDWFKPHQW�PDQDJHPHQW�RXWFRPHV�WR�EH�DFKLHYHG���7KH�(URVLRQ
0DQDJHPHQW�2YHUOD\�LV�D�EHWWHU�PHFKDQLVP�WKDQ�WKH�(62�LQ�WKLV�LQVWDQFH
EHFDXVH�WKH�HURVLRQ�VORSH�VWDELOLW\�LVVXH�LV�WKH�PDLQ�LVVXH�RI�FRQFHUQ�WKDW�QHHGV
WR�EH�KLJKOLJKWHG�

� 7KH�DPHQGPHQW�LV�WKH�UHVXOW�RI�D�ILUVW�VWDJH�UHYLHZ�RI�WKH�'XH�'LOLJHQFH
UHSRUW���7KLV�UHSRUW�LGHQWLILHG�%DOODU�&UHHN�DV�D�SROOXWLRQ�³KRW�VSRW´�DQG�VWDWHG
RQ�SDJH����

³7KH�FUHHN�IRUPV�WKH�FRPPRQ�UHDU�ERXQGDU\�RI�SULYDWH�UHVLGHQWLDO�SURSHUWLHV�
7KH�GHYHORSPHQW�RI�WKH�FDWFKPHQW�DQG�FUHHN�]RQHV�KDV�OHG�WR�PDMRU�HURVLRQ
SUREOHPV��VORSH�LQVWDELOLWLHV�DQG�ZHHG�LQIHVWDWLRQ�WKURXJK�WKH�FUHHN�YDOOH\�

7KH�FUHHN�VXSSRUWV�SUHGRPLQDQWO\�H[RWLF�YHJHWDWLRQ�WKURXJKRXW�LWV�HQWLUH
OHQJWK�DQG�WKHUH�LV�QR�QDWLYH�UHJHQHUDWLRQ���,W�WKHUHIRUH�KDV�UHODWLYHO\�OLWWOH�IORUD
FRQVHUYDWLRQ�YDOXH�DQG�OLWWOH�KDELWDW�IRU�QDWLYH�IDXQD�
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%HG�HURVLRQ�KDV�OHG�WR�VWHHSHQLQJ�RI�WKH�FUHHN�EDQNV�DQG�DGMDFHQW�VORSHV�ZLWK
UHVXOWDQW�ORVV�RI�UHVLGHQWLDO�DVVHWV�LQFOXGLQJ�JDUGHQV��WHQQLV�FRXUWV�DQG�KRPHV�
6OXPSLQJ�RI�WKH�EDQNV�DQG�VORSHV�LV�HVSHFLDOO\�SUHYDOHQW�DW�WLPHV�RI�KHDY\
UDLQIDOO�DQG�KLJK�VWUHDP�IORZ���5HPHGLDO�ZRUNV�ZLOO�EH�H[WUHPHO\�H[SHQVLYH�´
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